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THE WEER. 


The activity which came with exhausted stocks and the 
pressure of delayed fall demands, and was increased by the 
removal of uncertainty about the tariff, has continued with 
heavy entries of foreign goods since the bill became a law. 

3ut the people who know best are saying ‘‘ improvement 
will come,” rather than ‘improvement has come.” The 
gain is not yet what has been expected, and business, if 
good in comparison with Jast year, is still poor in compar- 
ison with years preceding. Presumably there has not been 
time to feel the full effects of the change, and a gradual 
gain will be more healthy and encouraging than a spas- 
modiec rise, but the expansion of commercial loans has sud- 
denly ceased, prices of manufactured products show weak- 
ness rather than strength, and there has been a reaction in 
the stock market, prices of railway stocks averaging 32 ets. 
and of Trust stocks 2.11 per share lower than a week ago. 

August has ended, but the interior demand for money 
still merely balances the receipts of superfluous currency 
from Eastern points, although crops are moving quite 
freely. The recent material increase in demand for com- 
mercial louns appears to have been due to payments for 
sugar imports, for whiskey taken out of bond, and for im- 
ported goods taken out of the Custom Houses, and has 
dropped off sharply. The unavoidable conelusion is that 
the desired inerease in domestic distribution has not yet 
reached such proportions as to influence the loan market. 
Imports will be large, it is clear, but for the past month 
have been 5 per cent. less than a year ago, and meanwhile 
exports of domestic products from New York for the month 
have been $2,619,597 or 8 per cent. smaller than last year. 
Europe sold securities here for some days, and August 
earnings are 1.7 per cent. larger than last year, but 14.3 
per cent. smaller than in 1892. Passenger business last 
year was heavy, and decreases this year 18.6 per cent. on 
roads reporting, against an increase of 13.1 per cent. in 
freight earnings, but the Hast bound tonnage from Chicago 
was 189,788 tons in four weeks ending August 25, against 
190,784 last year, and 207,695 in 1892. 

Wheat moves largely, and Western receipts were 5,762,777 
bushels for the week against 2,923,901 last year, and for 
August 28,500,000 bushels against 15,500,000 last year, which 
does not fit short crop predictions. Atlantic exports for 
the month have been only 14,000,000 bushels against 
24,000,000 last year, and the price has risen a shade dur- 
ing the week. Receipts of corn are only 1,423,302 bushels 
against 3,460,646 for the week last year, while exports are 
insignificant, and the price has advanced 3} cents, while 
pork has risen 26 cents per barrel, and lard 55 cents per 100 
lbs. Fears of frost, the crop being late, are urged as a rea- 





son for quotations otherwise unwarranted. Cotton has 
declined an eighth for the week, but the year closes with 
every indication of a yield materially exceeding the world’s 
maximum consumption of American, and with 1,600,000 
bales of old cotton in sight. If all the mills were running 
full foree the situation would not promise much. 

The mills are not running full, though the stoppage at 
Fall River looks every day more like an effort of the opera- 
tives to force curtailment of production in order to lift 
prices and make reduction of wages seem unnecessary. So 
far print cloths have advanced a quarter, but without cor- 
responding advance in other goods, and while the demand 
is encouraging, it does not compare with years before the 
last. Neither in cotton nor in woolen mills has there ap- 
peared this week an increase in production. In woolens 
orders for spring goods of certain qualities have been quite 
large, buyers coneluding that prices are about as low as 
they will be. A comparison of standard articles elsewhere 
given shows a decline in price averaging 17 per cent. since 
last year, and 24 per cent. since 1892, the reduction in some 
important fabries being 33 per cent. But though transae- 
tions increase, they are decidedly smaller than in years be- 
fore the last. Sales of wool for the week were 6,675,900 
pounds, and for four weeks of August 24,828,850 against 
6,477,435 last year, and 29,607.600 in 1892. 

The demand for products of iron and steel has increased, 
but prices tend downward where any change appears, as 
there is not enough business yet to employ the works in 
operation. Steel bars are sold at le. at Pittsburg and wire 
nails at 1.05¢., with Bessemer iron at $11.65, several ad- 
ditional furnaces having gone into blast. An encouraging 
sale of 40,000 bundles cotton ties in competition with foreign 
ties duty free, warrants hope that current prices in other 
branches may be low enough to meet the coming rivalry, 
and a sale of Messabi ore at $2.25 delivered at lower lake 
ports is reported. There is a better demand for structural 
work, though one considerable contract for Cuba was broken 
off by the advance in Spanish duties. The boot and shoe 
manufacture still finds highly encouraging orders, though 
almost wholly for low grade goods, so that sales of leather 
in all markets are notably of thirds or other qualities below 
the best. Shipments fromthe East are not only larger than 
last year, but for August 355,844 cases against 323,494 in 
1892. Marked changes in tin, which sells at 15.6 ets., and 
in lead, which is quoted at 5.3 cts., are due to the change of 
duties, and tin plates sell at 75 to 80 cts. per box below 
recent quotations. Glass manufacturers are demanding a 
reduction of 40 per cent. in wages, which the men, though 
willing to accept 20 per cent., have: refused. 

The volume of trade shows a gain over the worst month of 
last year, exchanges at the principal clearing houses gaining 
8.2 per cent. for the month, but are 21.5 per cent. lower than 
in 1892. The average of prices, all products considered, is 
but 5 per cent. lower than in 1892, and not quite 2 per cent. 
lower than last year. Failures are still fewand small. For 
the third week of August reported liabilities were $2,976,518, 
but for three weeks only $8,214,470, of which $2,845,338 
were of manufacturing, and $3,884,414 of trading concerns. 
The average is only $11,521 per firm failing. The failures 
this week have been 188 in the United States against 356 
last year, and 40 in Canada against 29 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Increasing activity appears in many lines of 
general merchandise, and the growth of confidence is en- 
eouraging. The dry goods trade has been active in all its 
branches. Retailers and jobbers have been busy, and 
August trade was generally larger than last year. Cotton 
goods are firmer, and several agents have announced ad- 
vanced prices. Stocks of: print cloths are reduced by the 
strikes, and prices tend upward, while prints are also 
firmer. The woolen mills are quite busy, but the large 
sales of wool for the week are due to two transactions of 
1,500,000 Ibs. domestie and 1,700,000 lbs. of foreign carpet 
wool. Prices are unchanged, but large quantities of foreign 
wool have been taken out of bond. The boot and shoe 
market is active with many buyers, and goods wanted for 
immediate delivery, and the factoriesare kept busy. Leather 
is in active request and very firm, and Western hides are 
firm at advanced prices. There is very little improvement 
in iron, metai or lumber trades. Money has continued 
quiet, and rates show little change. New York funds are 
5 cents discount for cash, and time loans range from 2% to 4 
per cent. 


Philadelphia.—Dry goods jobbers report no material 
change in distribution from last week, but salesmen on the 
road are doing better than they expected, and staple cottons 
and printed fabrics are in quite good demand. The tone 
of the market is more cheerful. In wool there is very little 
movement, stocks not held by speculators being smaller 
than usual. For foreign wool now coming out of bond 
there is considerable inquiry. The tendency is toward an 
advance in prices. Dealers in produce and fruit report a 
very unsatisfactory season with low prices and light demand. 
The grocery business has been fair in volume, prices favor- 
ing buyers, but sugar has advand an eighth and is quoted 
at 5 cents. In retail groceries there is little improvement 
but better times are expected. Buyers of canned goods 
have been holding off and little has been done in the way 
of futures. There has been a general advance in teas, some 
grades from 4 to 5 cents, and sales of coffee have been very 
fair with some advance. Gradual improvement is reported 
in the shoe and leather trades, local retailers having foreed 
sales by great reduction in prices, though few have made 
any money the past six months. Manufacturers report 
business increasing. Paper makers are running their plants 
nearer capacity than for some time, but prices are extremely 
low and collections hard. Manufacturing jewelers have 
some indication of a revival and look for better business in 
the fall. Trade in whiskey has been quite active, tobaccos 
quiet, and drugs and chemicals steady with prices some- 
what advanced. Raw iron is firmer while finished materials 
do not advance, but the market shows a healthier tone and 
business is slowly increasing. Money is qmet with choice 
commercial paper at 4 per cent. 


Baltimore.—Straw hat manufacturers are making 
preparations for what they believe will be a good season. 
Clothing trade to date has been up to expectations. During 
the week the city has been visited by quite a number of 
merchants, and business has been larger than in any week 
of the season sofar. Salesof leather have increased. Shoe 
jobbers are busy, and colleetions fair. The Baltimore & 
Eastern Shore R. R. was sold at auction and purchased by 
bondholders for $400,000. 


Pittsburg.—Trade expands in almost all lines as the 
effects of the coke strike wear of, and iron mills resume 
activity. Bessemer products are in good demand at old 
prices. The market for finished material is not more active, 
but mills are fairly well employed. Only a few lines have 
been affected by the new tariff. Ferromanganese has 
been reduced $3 to meet the cut of $2.72 in duty, and pig 
tin is also lower since the duty of 4 cts. was removed. Coal 
is accumulating, the water being very low so that no ship- 
ments can be made. The window glass and tin plate trades 
are considering the reductions of wages which the new tariff 
makes necessary. 

Cincinnati.—A better feeling exists and prospects ap- 
pear brighter for fall business. Dry goods sales for 
August were 40 per cent. larger than last year, and in some 
lines prices are advancing. In wood-making machinery 
trade improves, with larger orders. Most factories are re- 
ported working full time, and some with full force. The 





money market is not quite as active as last week. The 
manufacture of harness and saddlery is reported in whole- 
some condition but trade only fair. 


Cleveland.—The demand for dry goods, hardware and 
crockery has improved, but in other lines trade is only fair. 
Pig iron is more active, and orders for structural iron are 
numerous, collections are generally satisfactory, and money 
is in better demand. 

‘Toronto.—Canadian millinery openings gave some 
impetus to dry goods and associate lines, but this is ephe- 
meral. Continued drought has a depressing effect and fall 
business will be cautious until the condition of crops is 
better known. Collections do not improve, but money is 
plenty and easy at 44 per cent. 

Montreal.—Improvement continues in groceries and 
there is a little more demand for leather, wool, and some 
lines of heavy metals. But trade as a whole is still quiet, 
and collections poor. 


Detroit.—The outlook for trade is somewhat improved 
and collections are fair. Freight rates for vessels are 
firmer, and more grain, ore and coal is going forward. 
Prices for all staple goods remain low, and margins are 
very close. Thedemand for money is fair with no advance 
in rates. 


Indianapolis.—The feeling is very general in jobbing 
and manufacturing circles that business has taken an up- 
ward turn, and in harness and saddlery and clothing lines 
improvement is rather marked. Orders are not large in 
amount but more numerous. 


Chicago.—Receipts exceed last year’s in cattle 11 per 
cent., seeds 12, dressed beef 75, hides 110, lard 200. wheat 
400, barley 700, and wool 2,000 per cent., but decrease in 
oats 7 per cent., flour 8, cheese 20, sheep 26, hogs 38, rice 
d1, and corn 53 per cent. East bound lake and rail ship- 
ments are 92,885 tons, 20 per cent. less than last vear’s. 
New York exchange is 25 ets. discount, and money is at 6 
per cent., with fair demand for local merchants and grain 
carrying, and increased Western withdrawals for crop 
moving. Bond sales are good, but sales of loeal securities 
4 per cent. less than last year in volume, though ten active 
stocks advanced an average of 70 cts. per share. Street 
‘ailroads have rallied slightly from the recent decline. The 
month closes with business improved in most jobbing lines, 
and mereantile collections are prompt. Mail orders are 
liberal for dress goods and shoes, and the buyers making 
personal selections for early delivery steadily increase. Dry © 
goods sales show the heaviest gains, with shoes next. Ag- 
gregate sales of staples are estimated at 50 per cent. over 
August of last year, bit are yet much below the same 
month of 1892. Millinery, groceries, men’s furnishing and 
furniture trades show steady improvement, though gains 
are limited. The demand for iron, tinware and lumber is 
fair. Retail trade shows more activity with improving 
tendency in leading lines, but prices are affected by closing 
out sales and keen competition. The real estate market 
broadens with better actual sales, and no weakness for . 
good city property. Eastern offers of large loans are made 
at moderate interest. Building permits for August show 
some decrease, but indicate considerable work for me- 
chanics in coming months. Materials are in fair request 
with hardening prices, though much below their cost a year 
ago. Shipments of wool reach only 2,896,000 Ibs. for the 
week against 5,000,000 for previous weeks. Prices of live 
stock are stronger on decreased arrivals, receipts being 
203,548 head, or 23 per cent. less than last year. Hog pro- 
ducts advance sharply with improved demand and a strong 
English market. Enormous receipts of wheat flood this 
market, but prices hold well. Corn receipts are small, but 
in excess of demand, and private advices indicate that the 
damage has been confined to certain districts, and though 
severe, not so disastrous as has been pictured. 

Milwaukee.—Buyers are more liberal, and trade com- 
paratively good. The fruit crop is abundant but prices are 
low. Money isin good demand at 6 percent. The drought 
will cause a heavy shortage in late crops. Forest fires con- 
tinue in the lumber section. 

Minneapolis.—General trade shows marked improve- 
ment. The flour output is large, with increased foreign 
sales, and crop prospects are very good. 


St. Paul.—Trade conditions continue to improve, 
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Omaha.—tThere is active demand for dry goods and 
roceries, and shoe houses report increased orders, but hats 
nove slowly. Receipts of cattle and hogs have fallen off. 


Money is plenty, with some offerings at shaded rates. 


St. Joseph.—Dry goods and groceries report trade and 
collections good, other lines fair to good. 


St. Louis.—Signs in business are healthy though with- 
out special feature. Manufacturers and jobbers are en- 
eouraged by many orders from country merchants held 
back pending decision on the tariff, especially in dry goods 
and clothing. Grocery jobbers also report fair orders, and 
trade in boots and shoes is better than last year. Collec- 
tions are in some eases a little slow but on the whole better 
than anticipated. The flour mills report satisfactory busi- 
ness and building trades are fairly prosperous with some 
good eontracts. 

Kansas City.—Dry goods houses report good trade and 
eollections. In other lines trade is fair and collections gen- 
erally better than for some time. The demand for money 
slightly inereases. Cattle receipts 51,135, hogs 34,401, 
sheep 9.030, wheat 667 cars, corn 54 ears, oats 85 cars. 


Denver.—Trade is unchanged with good collections. 


Salt Lake.—Trade is fairly active for the season, col- 
lections satisfactory and money easier. 


San Francisco.—<Articles affected by the tariff are 
adjusted to new conditions. Grain bags are reduced le., 
about 35,000,000 being annually consumed on the coast. 
The loeal jute mill is closed on account of free bags. Large 
sales of canned fruits for Eastern and European markets 
are reported, and most of the canneries are in full operation. 
Dried apricots and prunes are going forward by rail in large 
lots. The weather is favorable for raisin making anda 
eood crop is expected. Hops are weak and lower, and 
crowers discouraged by the large yield and h¢ht demand. 
Two eargoes of barley left for England this week and 1,000 
tons for New York. Exports of wheat are still slow, eight 
ships being chartered during the week at an average of 25s. 
Two ships arrived from New York with assorted cargoes, 
and one from Baltimore w.th coal. Two cargoes of codfish 
arrived from Bering Sea and one of canned salmon from 
Alaska. About 1,500 barrels brandy from the late Senator 
Standford’s vineyard goes to Bremen, making 5,000 barrels 
in a few months from the same source. Tea arrivals have 
been unusually heavy, ineluding five full cargoes under sail 
and large consignments by four steamers, mostly in transit 
from the East. General business improves slowly. Money 
is still plentiful and collections fair. 

Portiand, Ore.—General trade has improved and 
collections are easier. 
and increased sales of lumber and shingles are reported. 
Freight business has been quite heavy. The wheat crop is 
almost harvested and will be heavy. Money is plentifal 
but good borrowers are scarce. 

Louisville.—Trade improves, although but little. Col- 
lections are better. Crop reports cause an increase to be 
expected in fall trade. Money is easy with moderate de- 
mand. Leaf tobacco is strong and steady, and retail trade 
fair. 

Little Rock.—The jobbing trade in dry goods and 
eroceries is good, and in hardware better than last year. 
The demand for jumber improves some but prices continue 
slow. The money market is easy with increasing demand. 

Memphis.—General improvement is noticed in the tone 
and volume of trade. 

Nashville.—The aggregate of sales this year is in ex- 
cess of last and collections are fair. 

Atilanta.—A good trade is reported in dry goods and 
groceries. Continual rains cut off sales some. The lumber 
trade is good, with strong and increasing demand. 

New Orleans.—General trade shows very little im 
provement, and there are considerable complaints as to col. 
jections. but money is in good supply, with a little better 
demand for crop moving. Cotton declines, owing to favor- 
able crop reports by private advices. There is only a light 
spot demand. Sugar is steady with fair demand, but only 
moderate movement. Rice continues fairly active and 
strong for both clean and rough, all offerings meeting ready 
sale. | 


Merchants are replenishing stocks, | 





MONEY AND BANKS. 


Money Rates.—The improvement in the money market noted 
recently has not been continued this week, and both bankers and loan 
brokers have become less confident in their expressions concerning 
the outlook for the next month. Evidences accumulate that the sharp 
gain in the volume of business recently was in anticipation of the new 
tariff, which caused considerable requirements among merchants for 


removing goods from bond. Call loans on stock collateral were made 
at 1 per cent. both at the Stock Exchange and in the outside market, 
and even the offerings of balances of private bankers were larger than 
the market could readily absorb. Shipments of currency from the 
Eastern States, which have previously been noted as an adverse factor 
in the market, continued heavy, and were about equal to the outflow 
to the West and South. which has this week assumed slightly larger 
proportions. Banks in the East, particularly in Boston, appear to be 
desirous of working up the rate for call loans a little in that section if 
possible, and are therefore requesting their correspondents in New 
York not to draw upon them when Boston funds are applied for, but 
rather to ask for the shipmentof the currency. This has caused some 
improvement in loans at the Boston clearing house, where a peculiar 
system of advances among banks is in force. Most of the large banks 
are living up to their informal agreement not to deposit gold at the 
Treasury against shipments of currency to the country, and are send- 
ing either large notes, such as they happen to have on hand, or stand- 
ard silver dollars. 

The time loan market was firm in the early part of the week, but on 
Wednesday a decided weakening of rates occurred under the offerings 
of funds by foreign banking houses. Demand was light, and the 
regular bank offerings showed no decline in volume. Brokers re- 
ported large amount: available among banks and trust companies at 
the following rates: 1) @2 per cent. for thirty and sixty days; 24 per 
cent. for ninety days; 3 per cent. for four months; 3} per cent. for 
five months, and 4 per cent. for longer periods up to eight months. 
The foreign offerings were almost entirely of four-month money at 24 
and 2! per cent. on a fair assortment of collateral and with a gold 
note. Mercantile paper became quiet, owing to the limited supply of 
new material in the market. the demand continuing large. The half 
dozen Wall street banks and trust companies which bought the new 
paper recently offered, to the amount of #6,000,000 or 37,000,000, con- 
sidered themselves fortunate in having secured it. Only in high- 
grade single names, however, have rates softened appreciably. 
Business was done at the close at 3@3) per cent. for best indorsed re- 
eeivables; 35 @4 per cent. for high class single names, and 4} @5} per 
cent. for singles not so well known. Offering of large lines of paper 
were exceptional. 

Sxchanges.—The fluctuations in rates of both sterling and 
continental exchange were small, although the movement of the 
market was quite active. At the start there was a weaker tone on 
offerings of bills by bankers against London purchases of stocks, 
but this was soon offset by smaller receipts of commercial bills in the 
Southern mails and the poorer outlook for an advance in the time 
money market. London’s sales of stocks on Wednesday also helped 
along the recovery in rates. Futures were not offered in large amounts, 
as the ease of money which bids fair to continue furnished no induce- 
ment for cotton shippers to accept the large discounts now quoted by 
bankers on future dealings. Speculation on the short side of exchange 
eame to a standstill for the same reason. The demand from remitters 
was small but is expected to increase somewhat soon. Continental 
bills were relatively firmer than sterling at the close, with some pur- 
chases of frances in settlement of Post Office Department balances on 
account of money orders of the past quarter, but security bills were 
again offered. Rates for the week were as follows: 


Sat. Mon. Wed. Thurs. 
4.854 4.85} 4.85; 4.854 
4.86} 4.86} 4.863 
4.86% 4.862 4.86} 
Berlin, sight........ ees 99% 954 95.44 95.44 
Paris, sight 5.174 5.16; 5.174 5.174 

Business in New York funds at interior points was small, and rates 
were without important change. At Chicago transactions were at an 
average of 25 cents per $1,000 discount, against 40 cents last week. 
St. Louis was little better than a nominal market, its rate being par 
to 25 cents per $1,000 premium, against 75 cents discount last week. 
The advance was not the cause of any movement of money to Mis- 
souri points. Cincinnati 25 cents premium, against 25 to 75 cents 
discount last week. The decline was caused by the cessation of the 
demand for currency for removal of spirits from bond. Boston 
steady at 5 to 8 cents discount. Southern coast points buying par, 
selling + premium. New Orleans steady at 50 cents discount for 
commercial. and par for bank drafts. San Francisco sight 12, 
telegraphic 15. 

Silwer.—A further sharp advance in silver occurred this week, 
and the underlying strength of the market is shown by the fact that 
it recovered readily at the close, after having reacted slightly on one 
day, because of overtrading here on the long side. The supplies of 
silver in the hands of American dealers are small, and public cables 
report the same condition in England. The advance in London is 
generally attributed to Eastern buying. China is understood to be in 
the market, and the recent movement of gold out of India has natu- 
rally acted as an incentive to silver imports. The shipments of silver 
from London to India and China thus far this year amount to about 
£5.300,000 in value, against £5,125,000 for the same period in 1893, 
but this year China has taken £2,000,000 of the amount, against only 
£700,000 in 1893. A portion of China’s current purchases are for 


Tues. 
4,853 
4.362 
4.87 


Sterling, sixty days.... 
Sterling, sight 
Sterling, cables 
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delivery far ahead. There was another squeeze in assay silver, be- 
cause manufacturers of silver goods came into the market for larger 
amounts than the assay office had in stock, fearing further advances 
in London. Assay silver sold at as high as 67} cents per ounce. 
The prices for the week were as follows: 

Sat. Mon. 
London price.... 303d. 308d, 
New York price... 65éc. O6i¢. 


Wed. 
305d. 
6bFe. 


Fri. 
30.31d. 


65iC>, 


Thurs. 
30.44d. 
66se. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

Aug. 31, ’94. 


Tues. 
302d. 
Gdjc. 


Aug 24, 94. Aug. 31, 793. 
$55,318,804 $54,382,650 $97,105,901 
170,061,576 170,550,680 153,179,780 

The surplus gold fund gained slightly, but the Department officials 
were disappointed in their expectation that heavy receipts of gold 
would be shown at the New York Custom House as large amounts of 
goods were withdrawn. Deposits against checks used in payment of 


duties were chiefly of silver certificates and Treasury notes. The 
amount of imported goods in bonded warehouses on the taking effect 
of the new tariff was officially estimated at $54,000,000, the revenue to 
be received from the release of which is expected to largely offset the 
decline in internal revenue. The latter has amounted to about $1,000- 
000 per working day during the present fiscal year, but receipts in 
September on internal revenue account are not expected to exceed 
$8,500,000. Itis estimated that the surplus of receipts over expendi- 
tures in August will be approximately $14,000,000, which will make 
the general Treasury balance about $132,500,000. The banks deposited 
only $300,009 gold for currency shipments. 
Bank Statements.—Last Saturday’s bank average did not 
reflect the full loss of currency of the week: 
Week's Changes. <Aug. 25, ’94. 
Loans . ine. $2,464,900 $488,763, 700 
Deposits...ccccce coo. Ine. 896,800 585,.785.800 
Circulation 4,700 9,756,700 
Specie 283,600 90,744,800 
Legal tenders .. 580,200 122,420,300 


Gold owned 
Silver ‘“ 


Aug. 26, ’93. 
$403,607,400 
370 479.900 
8,780,200 
62,930,900 
22,951,400 


$85,882,300 


* 6,737,673 


‘ip ee 











$863,800 
1,088,000 


Total reserve 
Surplus reserve 

* Deficiency. 

Owing to the flow of money from New England the banks gain 
about $1,700,000 this week by their interior movement. Customs and 
internal revenue payments show them a loss of $7,000,000 at the 
Sub-Treasury. 

September Interest Disbursements.—Disbursements 
for corporation interest and dividends in New York this month are 
estimated at $17,900,000, against $19,300,000 a year ago. Boston and 
Philadelphia disbursements are estimated at $8,600,000, against 
$8,900,000 a year ago. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., the market rate being $@9-16 per cent. 
The Bank’s proportion of reserve is 70.27, against 48.25 a year ago. 
Other foreign discount rates are as follows: Paris, 13-16@j; Berlin, 
14 @123; Frankfort, 13; Amsterdam, 14; Antwerp, 13. ) 

Specie Movements.—Past week: Silver exports $612,200, 
imports $1,938; gold exports $587,500, imports $901,855. Since 
January 1: Silver exports $22,697,299, imports $1,075,938; gold exports 
$83,694,544, imports $13,299,690. 

Duties paid here this week amounted to $2,536,563.22, as follows: 
Checks, $1,886,663.22, against which about 55 per cent. of silver cer 
tificates was deposited at the Sub-Treasury ; legal tenders, $287,800 ; 
Treasury notes,. $199,575; silver certificates, $159,650; gold coin, 
$1,250; silver, $1,075; gold certificates, $550. 


$213,165,100 
66,718,650 


—— | 
— 


PRODUCE MARKETS. 


Prices.—While the leading products—wheat and cotton—are 
decidedly weaker than at the close last Saturday, the other important 
commodities show considerable strength, and it would be difficult to 
state whether the situation is better than it was a week ago or not. 
Corn is very strong, especially cash prices, and provisions are 
naturally firm. Petroleum has advanced somewhat in bid quotation, 
but only “ switching” sales occurred. Whiskey at Cincinnati is now 
held at $1.33, against $1.15 scarcely a month ago. And the effect of 
the new tariff bill is also seen in the firm position of sugar quotations. 
Coffee is unchanged and very dull. The closing quotations each day 
and the figures of a year ago for comparison are as follows: 


Sat. Mon. Wed. Thurs. 
58.25 «698.200 07.730) = 557.20 ss57.75—s«H 8.000 
58.00 58.37 57.87 of 07.75 58,12 
60.75 2.25 = 62.00 id. 2.75 64.00 
60.12 61.00 60.75 5 62.75 
7.00 6.87 
6.67 6.57 
80.75 $1.00 
Lard. Western.........- 8.10 8.40 
Peek, MOTB. ccccoscsccee 16,00 15.25 
- ofa 5.89 
16.00 16.00 
The prices a year ago were: Wheat, 69.50; corn, 45.50; cotton, 7.62; 
petroleum, 53.00; lard, 8.45; pork, 16.00; hogs, 5.60; and coffee, 16.62. 





Tues, Fri. 
il 
Sept...... 
2 mixed 

Sept 


Wheat, No. 2 


Corn, No. 
sé é 


Cotton. middling uplands 
sé 


Petroleum 





Grain Movement.—No decline appears in the arrivals of 
wheat at western cities. and the volume for this week exceeds last 


week's by a small margin, and is nearly double the movement for the 
corresponding week in 1893. Exports at Atlantic ports also increased 
slightly, but are still below last year’s figures. Corn receipts continue 
fairly large, but are less than half last year’s arrivals, while exports 
are even smaller than last week’s insignificant total, the present quo- 
tation being too high for foreign purchases. The movement each 
day and the total for the week, with last year’s figures for comparison, 
are given herewith : 


WHEAT. CORN. 








Atlantic Atlantic 


Exports. 


Western 
Receipts. 
962.887 
833.025 
792.856 
995.096 
,281.546 
897.367 


Western 
Receipts. 
194,689 
188,206 
199.341 
209,888 
318.478 
313,451 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
5,762,777 1,573,544 1,424,053 116,593 

Last year ...... 2,923,901 2,408,074 3,460,648 741,677 

W heat.—This product has been decidedly weak again and with 
good reason. Theearly reportsand guesses as to a seriously decreased 
yield are being contradicted by the enormous quantity coming into 
the cities, and the gradual swelling of the American visible supply 
which is now in the vicinity of 85,000,000 bushels. English and con- 
tinental markets are also lower, and there has been much foreign 
selling this week ; the world’s visible also increasing to over 158,000,000 
bushels. Much long wheat was emptied on the market during the past 
few days, and besides a drop in cash grades, options appear lower and 
active at a decline. Flour mills at Minneapolis made a record of 
245,165 barrels last week, against 197,575 for the same week last year. 
The flour market is quiet, and it is reported that the production will 
be reduced this week and next unless trade conditions improve 
materially. 


Corn.—Although it is now generally conceded that the crop will 
exceed fifteen hundred million bushels, and every State report re. 


ceived recently, except from Nebraska, has been more hopeful. the 
bull traders hold the quotation firm, and resist every effort to take 
prices down to a nominal figure. The reason now given for the 
strong position of the market is the expectation of early frosts. The 
large amount of corn which has just escaped ruin by the drought is 
threatened with destruction by frost, for the yield will be late in 
ripening, and any considerable frost before the middle of September 
would be serious. 

Provisions.—As corn continues strong there is no sign of 
weakening in the firm position of pork products, and the general 
range of quotations is decidedly high. Some packers show a willing- 
ness to take advantage of all the bids made by buyers at the present 
prices, but others hold goods for a still further advance. Lard has 
been rushed up by Chicago speculators, especially for September 
options, while some gain occurred in mess pork, and live hogs 
advanced a fraction, with average receipts. Arrivals of butter and 
eggs about equal the demand, and the market is very dull and 
featureless. 

Sugar.—The effect of the new tariff bill was not entirely dis- 
counted before it was passed, although considerable gains ovcurred 
then and the market was firm and hopeful. As soon as the bill became 
a law a much more active feeling appeared in the trade, and besides a 
further advance in the list price of both raw and refined, the better 
tone was shown by the activity in transactions. Some holders are not 
anxious to make sales even at the present high figures, but feel con- 
fident that there will be a further advance before long. Boston 
holders have been vigorous sellers this week, as they accept the 
present prices readily. 

Coffee.—A painful lack of demand causes the present stagnation 
in coffee. Buyers appear to have deserted the market, or else to be 
supplied for some time tocome. The quotation for No. 7 Brazil coffee 
continues steady, but poorer gradesare being purchased in preference. . 
Option trading is equally slow. No news of a helpful character is © 
received from abroad, and holders of contracts seem very willing to sell. 
Further large shipments from Brazil have increased the American 
visible supply until it is now about 100,000 bags larger than at this 
date last year. 


Jotton.—The market has been quiet for futures with moderate 
fluctuations closing 3 to 8 points down. Sales 400,000 bales. 


cotton declined } to 6c. for middling uplands. 

The receipts at the ports for the week are 17,907 bales against 14.585 
bales last year, and for the season so far 5,885,961 bales against 
5,050,533 bales last season. Exports, week 4,476 bales against 23,500 
bales; season so far 5,171,020 bales against 4,343,642 bales. Prior to 
this week deliveries from the plantations for the season were 5.925,563 
bales against 5,043,582 bales last year. Deliveries to Northern spinners 
1,581,473 bales against 1,716,298 bales last year, and Southern con- 
sumption 687,000 bales against 673,000 last year. 


Visible supply of American last week, and corresponding years, as 
follows: 5 | 

d Afloat. 

2,463 

1,513,053 


Spot 


In United States. Abroad an 
24, 225,653 1,38: 
23, 315,676 
sc 86286, 536,055 1,646,001 2.182.056 
os Fi, 272,393 968,850 1,241,243 
The above shows the visible supply this year smaller than 1892 by 
ge bales, and than 1893 by 190,611 bales, but greater than 1891 by 
396,875. 


Total. 
1,638,118 


Aug. 
oy 1,828,729 
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THE INDUSTRIES. 


With the end of uncertainty, at least for some months, the improve- 
ment which began about a month ago has clearly increased, the main 
feature being the extensive demands for replenishment of exhausted 
or broken stocks, with impatience for immediate delivery. A great 
share of the business is evidently from deferred purchases—business 
which has been kept back for months by uncertainty, and now comes 
inahurry. Butitis also clear that the demand is, in almost every 
direction, for low grades and low-priced articles, and even of these 
orders rarely run so far into the future as to afford much indication 
of the course of business when the back demand has been satisfied. 

Iron and Steel.—Scarcity of water seems to cause less 
trouble in the coke regions, and six more furnaces have gone into 
blast, mainly within the region of coke supply. Prices of Bessemer 
jron are weaker, $11.65 at Pittsburg. Apparently no advance is ex- 
pected, for contracts for Messaba ore deliverable at lower lake ports at 
$2.25 per ton are reported. Finished products are also weaker al- 
though in better demand, steel bars selling at 1 ct., wire rods, though 
scarce, at $24, and barbed wire, though in larger demand, at 2.05 cts. 
The following compares prices at the leading markets at different dates. 

Oct. July April July Aug. Aug. Aug. 
1890 1893 1894 1894 10 lj 8s 3 


Phil. No. 1 Anthracite... $17.50 $14.50 $12.50 $12.50 $12.50 — $12.50 
1.85 3 . 


2.40 
3 


1.55 
1.70 
29.00 
13.15 
12.1 


1.30 
1.20 
24.80 
10.35 
9.25 
1.00 
1.15 
1.10 
QD 


So 


1.30 
1.35 
24.80 
11.75 
9.85 
1.15 
LS 


1.20 


1.20 
1.39 
24.80 
11.65 


1,25 
1.35 
24.80 
11.75 
9.90 
1.05 
1.30 
1.25 
1.10 
90 


‘¢ Bar refined . 
‘¢ Plate, tank steel... 
‘¢ =6Steel Rails....... P 
Pitts. Bessemer 
‘* Grey Forge 
Bar 
Structural, beams. 
Structural, angles. 
Nails, wire 
Nails, cut 


1.35 
24.80 
11.75 

9.90 

1.00 

1.25 

1.20 
1.15 1.10 

95 90 

It is observed that wire nails are lower, though the demand is 
larger and a heavy business is expected. Good orders in plates and 
structural works have been placed at Pittsburg, and some eastern 
contracts. At New York a striking feature is the sale of 40,000 
bundles cotton ties by an American mill in competition with foreign 
supplies free of duty. The quotation at tide water is 70 cents per 
bundle. A large contract for structural work in Havana has been 
defeated by the Spanish advance of duty on American products: 
reciprocity being ended. The Colorado Iron Company has taken a 
contract for 12,000 tons of steel rails for a road in Oklahoma in com- 
petition with Eastern works. No orders are received here for cast 
pipe. Philadelphia reports larger selling, but prices do not improve, 
and pig is unchanged, Steel billets are scarce and have not declined. 
There is larger business in finished products without quotable change 
in prices, but orders are for small lots and the tone is weaker. At 
Chicago there is larger business, especially in hardware, with better 
prospects for structural work, arid a fair trade in bar iron and steel. 

Whe Minor Metals.—With the changes of duty tin is sold at 
15.5 to 15.6 cents for delivery this month and next, and lead at 3.3 
cents for common Western. Copper is weaker at 9.1 cents. Sales of 
tin plates for early delivery are made at +5 to 80 cents per box below 
recent prices, which is less than the reduction in duty, and transac- 
tions are not large as yet. 

Glass.—A convention of window glass manufacturers has had 
under consideration the wages for the coming year, and a reduetion is 
proposed. There was some criticism of a manufacturer who had con- 
sented to a reduction of only 18 per cent., whereas he had stated that 
a reduction of 40 per cent. would be necessary, but a committee was 
appointed to act for the manufacturers in adjusting new rates. 

Boots and Shoes.—Buyers are placing many orders, including 
some of fair size, and nearly all are urgent. Their character shows 
in most eases that they are to fill up stocks in particular grades which 
have been mainly sold, and there are no indications of better demand 
for medium or fine products. Practically the whole demand is for 
cheap goods, for instance, calf shoes at $1.25, and women’s light shoes 
to sell at $1 retail. For boots it is said to be ‘‘the smallest kind of a 
year,” but heavy shoes sell well, and there are numerous small orders 
for split and oil grain shoes, which keep nearly all the makers busy, 
some having work for several weeks ahead. For women’s grain and 
buff shoes there are also many small but very impatient orders, and 
an advance in price is proposed by some makers. The makers of 
men’s split shoes are over-run with orders, and sales of all split goods 
out of stock have been remarkably large so that stocks are very low. 
Shipments from -Boston, according to the Shoe & Leather Reporter 
have been 91,931 cases for the week against 84,788 last year, and the 
movement for the month has been 305,844 cases against 229,684 last 

ear, the total shipments from Jan. 1 to date being now almost as 

arge as in any previous year. 

Leather.—Business is very active and large quantities of thirds 
heavy have been sold, with several lots of 10,000 sides union crop. 
There is also a larger demand for rough leather. The Boston market 
is strong with frequent sales of 10,000 sides hemlock, and the stock of 
union crop is diminishing. It is reported, however, that throughout 
the country the demand is mainly for the cheaper or inferior qualities. 


~ 
ions 
e = a 
— = 


a 
— ~~ 


a 
=< = 
{ 


be pt bt 


> o 
cro 





The Textiles.—Two New Bedford Mills have resumed with 
about a third of the hands on strike there, but another large mill at 
Fall River has stopped and there are no signs of resumption at present 
bere. The operatives seem as anxious as the employers to have the 


stoppage last long enough to advance the prices of goods materially, 
and the so-called strike wears very much the aspect of a concerted 
movement to curtail production and lift prices. Scarcely any reports 
appear of additional works resuming, but buyers of spring woolens 
are placing good orders at prices below $1. Prices are.so low, having 
declined in many qualities as much as 40 per cent. during the past 
four years, that many buyers have little expectation of getting better 
bargains under new duties next January. 

Weool.—Sales have again increased. amounting to 6,675,900 Ibs. at 
three chief markets against 1,446,725 last year, and 6,295,200 in 1892. 
For four weeks the sales have been 24,828,850 Ibs. against 6,477,435 
last August and 29,607,600 in 1892. The Boston market is rather 
quiet, though a few large purchases have been made, especially of ter- 
ritory. and fleeces are more active. There is no quotable change at 
New York, as foreign prices have advanced 5 to 74 per cent., but the 
demand is more active. Carpet mills are also buying at Phiiadelphia, 
and Ohio XX has sold there at 19 to 21 ects. The carpet manufac- 


turers of that city report that they can meet foreign competition 
under new duties. 


Dry Goods.—The attendance of buyers this week has been the 
largest of the season, and in the opinion of many one of the largest on 
record. They have come from all parts of the country, and have 
represented every branch of the dry goods business. This evidence 
of greater interest in the situation has been well supported by the 
orders from salesmen on the road and others. An increased business 
has naturally resulted, and yet the market has fallen short of old- 
time activity. Buyers have not yet thrown off all their acquired 
caution, and are still to some extent governed by passing require- 
ments. Here and there large transactions are recorded, but they are 
not general, and the fact that the improvement is so pronounced 
under these conditions is one of its most encouraging features. It 
has a solidity which would be lacking if the speculative element was 
in any degree contributing to it. In both staple and fancy cotton 
goods prices are firmer, with occasional open advances recorded. 
Some of these are directly due to the higher prices for print cloths, 
others based on legitimate relationship of supply and demand. In 
the woolen goods division a number of new lines in finer grades for 
spring have been opened since Monday, and have attracted a large 
number of clothiers and jobbers, a good business being recorded. 

Cotton Goods.— Under the influence of print cloths most low 
grades of bleached cottons have advanced fully 3¢. per yard. but have 
not sold freely thereat. In medium and fine grades a fair business is 
reported at previous prices. Wide sheetings have sold fairly and 
have an upward tendency. Brown sheetings in all weights are selling 
with more freedom and prices are stiffening on the lower ranges, 
advances of jc. being realized in some quarters. Stocks have been 
reduced and leading makes of standard to 0} yard goods are frequently 
sold ahead. Denims continue in good general demand without change 
in prices, but in other colored cottons some advances are reported. 
Otis checks, Excelsior checks and stripes are up 3c., and a further 4c. 
has been put on the price of Columbian cheviots. There is a steady 
business doing in checks, stripes, tickings, cheviots and plaids, but 
cottonades being out of season are still inactive. The spring demand 
for white goods shows more life. Reorders for Canton flannels in- 
creasing. ‘The following quotations are fairly representative : Brown 
sheetings, standards, 5c. to 6e. Eastern, and Se. to dic. Southern; 
3 yards 4c. to oe.; 4 yards de. to 4{c.; bleached shirtings 4.4, 7ic.; kid 
finished cambrics, 64 squares, 3{e. 

Print cloths are strong at 2; cts. for extras, a further advance of 
} cent and very fair sales are reported. Stocks are being reduced as 
the present output of cloths is really nominal compared with nor- 
mal productiou. Stocks at Fall River and Providence, 950,000 pieces, 
against 1,157,000 last week, 650,000 last year, and none 1892. Prints 
in fancy lines continue in excellent request and are now held “at 
value” all round, with an occasional advance of } cent in specialties. 
Wide indigo blues have been reduced to clear up stocks, but the 
regular 64 square indigoes are firm with fair sales. Staples, turkey reds, 
mournings, grays, etc., all show more business doing. Staple ginghams 
are hardening, and Lancaster staples are advanced 3 cent. Dress 
styles and napped fabrics in better demand. Kid finished cambries. 
have sold largely and are } cent to} cent higher. Other linings have 
an upward tendency. 

Warns.—aA fair business is reported in cotton hosiery yarns, 
weaving yarns quiet. Prices are firmer under reduced output. 
Woolen and worsted yarns in good request, but prices somewhat un- 
settled under new tariff influences. Jute yarns firmer under foreign 
advices. 

Woolen Goods.—The new lines of clay worsteds opened this 
week have been the centre of attraction, and as the prices have 
evidently commended themselves to buyers, large orders being placed. 
The new prices are 80c. and 82}c. for 12 ozs., against $1.00 a year ago; 
90c. for 14 oz., and $1.00 to $1.25 for 16 ozs. The foreign competing 
lines are quoted 2c, to 5c. below the foregoing, which is not difference 
enough to draw off buyers from the domestic lines. The demand for 
low grade all-wool goods for men’s wear has continued free, and in 
some new lines of fancy cassimeres, around $1.62}, good ‘sales are re- 
ported. For heavy weight goods, for immediate use, a fair demand has 
again come forward without new feature. Overcoatings are selling 
more freely in light weights, and a fair demand is reported for cloak- 
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Cotton-warp goods in. steady demand...Woolen and worsted 
Blankets, flan- 


ings. 
dress goods reordered with some degree of freedom. 
nels and carpets unchanged. 
The following will give some idea of the reduction of prices within 
the past two years: 
1893 1892 
$1.00 $1.123 
1,25 1.50 
90-1.00 1.00-1.123 
$1.25 $1.374 
1.00 1.123 
50 2.50 
i 2.623 
: 2.00 
2.50 
80 


1894 
Be OR. CORTE. consccscccccoocesesses 
16 oz. * 


6-4 .* 
18-19 oz. f ‘ 
23-24 oz. : 
13-14 0z. * 
d4-inch Broadcloth , 

6-4 Cheviot. 14 oz 2 

The above are standard grades of the several descriptions. 


tore tie 


sé 


—_————_ ++ 
STOCKS AND RAILROADS. 


Stocks.—There was a marked decline in the volume of trans. 
actions this week, resulting chiefly from the drifting back of the 
market into the hands of the professional traders. On Saturday the 
tendency was upward on the approach of the definite settlement of 
the tariff uncertainties, but on Monday realizing began which con- 
tinued a feature during most of the week, interrupted by frequent 
short rallies due largely to London buying of Louisville & Nashville, 
and a few other foreign favorites. Insiders sold Whiskey openly, and 
the reason became known later when it was announced that the con- 
eern had failed to secure a desired loan of $5,000,000 with which to 
take spirits out of bond from New York bankers. The hitch came in 
procuring the individual indorsements of the directors. Insiders 
were also sellers of Sugar. The selling of these industrials depressed 
the trust group an average of about three points. Railroad stocks 
weakened to a less important extent, being influenced at first by 
Burlington's July statement, showing a large deficit after payment of 
the dividend, and later by the bearish remarks of President Cable of 
the Rock Island concerning the current business of the Western lines 
and the outlook for traffic. Covering of shorts caused a rally on 
Thursday when London came in as a buyer of about 12,000 shares of 
various stocks. There was a suspicion that earlier London orders in 
reality came from New York. No special activity is expected for a 
few Weeks. 

The following table gives the closing price each day for the ten most 
active stocks. and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day : 

: Tues. Fri. 

2 21.37 

17.37 
65.50 
63.62 
56.50 
18.00 
89.37 
105.00 
74.87 
18.73 


31.83 51.5] 
14 63.26 2.42 61.76 61.15 
Total Sales ....... 164,550 275,581 173,041 243,582 208,112 172,000 

Bonds.—The market this week has been the best since the spring 
of 18%5. Business at the Stock Exchange in all classes of bonds was 
active, and prices advanced to an important extent, led by issues of 
Southern roads. Municipal and State bonds were also in bette™ 
demand. 

Railroad 'Tronnage.—There is still a dearth of freight cars at 
some Western railroad centres. The movement of freight on the 
trunk lines last week was larger than for the preceding week, but 
should have been still larger. East bound there was considerable in- 


crease in lumber, live stock and export freights, flour, cereal products, 
and provisions. West bound freights, both higher and lower class, 
are increasing. especially drygoods. millinery, and boots and shoes, 
and iron, structural work, glass, nails, anthracite coal and coke. In the 
tollowing table is given, for the periods mentioned, the Eastbound 
tonnage movement from Chicago, and the number of loaded cars re- 
ceived and forwarded at Indianapolis and St. Louis. The reports for 
Chicago and Indianapolis are for the even week ending at the date 
given, but for St. Louis the week ends the following Thursday : 


Chicago Eastbound. Indianapolis. St. Louis. 
Tons. Tons. Tons, Cars. Cars. Cars. 
1893. 1892. 1893. 1892. 1893. 
49,898 52,743 16,497 5 26,953 
52,042 47,366 16,065 19,897 25,961 
Aug. 18.. 44,852 52,638 17,803 14.774 20,027 > 23,726 
Aug. 25..47,161 43,992 54,948 18,341 10,451 20,061 24,930 
The number of cars received from the West at St. Louis this week 
= 6.145 ; from the East 7,962; forwarded to the West 6,137; to the 
ast 6,255. 


ars. Cars. 
1894. 
18,592 

18.294 


Week. 
Aug. 4.. 
Aug. 11.. 





Railroad Earningss.—The aggregate of gross earnings of 
all roads in the United States reporting for the month of August to 
date is $18,268,426, an increase of 1.7 per cent. compared with the cor- 
responding period of 1893, and a decrease of 14.3 per cent. compared 
with 1892. But the volume of business of the country is now much 
larger, as compared with August 1893, than is indicated by the total 
traffic earnings of the railroads reporting. Passenger earnings are 
nearly nineteen per cent. less this year than last, while freight earn. 
ings are over thirteen per cent. larger than last year. With all classes 
of freight rates the same as last year, larger freight earnings would 
indicate a larger volume of merchandise traffic. In the following 
table is given the passenger and freight earnings of all roads reporting 
for August. It includes about one-half of the roads that make weekly 
statements, among them several of the trunk lines, which gained most 
heavily last year in passenger earnings. and are now the largest 
losers. In the statementis included some roads for two and three 
weeks of the months. The percentage of gain or loss compared with 
1893 is also given: 

36 Roads, 
Passenger earnings.......ccccccee ° 
Freight earnings........ saecsecece 


1894. 
$3.501,638 


1893. 
$4,301,597 
7,748,516 


Per Ct. 

—18.6 

+-13.1 

7+ §6$12,050,113 + 18 
Below will be found the aggregate of gross earnings of all roads in 

the United States reporting for the past three weeks, with the per- 

centage of gain or loss compared with last year: 

1894. 


$6,122,997 





es SEN... che sdunkscians 


1893. Per Ct. 
$6,165,214 — .7 
5,994,097 5,978,925 3 
6,151,368 0,820,880 0.6 
In the following table the aggeegate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year; also for August, the 
percentages of loss compared with 1892: 
—-—J une—— ——J uly——. Per Ct. 
Roads. 1894. Per Ct. 1894. PerCt. 1894. 1893. 1892. 
Trunk .... $15,342,850 —22.1 $15,228,608 —18.0 $3,028,040 — 4.4 —-11L.3 
Other East. 6,757,328 —15.9 4,728,175 — 6.5 730,113 — 2.9 — 2.6 
Grangers .. 10,103,708 —21.4 8,869.798 —23.3 2,028,001 9 —15.8 
OtherWest. 4,615,838 —28.8 4,377,088 —26.1 2,395,635 a. — 7.7 
Southern .. 7,065,140 — 9.9 6,143,861 — 4.1 3,622,665 7.6 — 7.2 
SouthWest. 6,611,241 —26.6 6,397,706 —22.0 5,337,900 1.8 —22.4 
Pacific .... 9,244,556 —26.7 2,222,149 —30.6 1,126,108 — .2 —20.8 
U. S...... .$59,740.661 —21.9 $47,967,385 —18.8$18,268,426 +- 1.7 —14.3 
Canadian.. 1,458,683 —20.0 1,517,609 —18.4 1,080,000 —14.2 —13.5 
Mexican... 1,639,842 + 5.3 1,346.lo2-++ 8.6. 850,141 + 8.4 — 2.3 
Total all .$62,839,186 —21.3 $50,831,146 —18.3#20,198,567 — 1.0 


69 roads, Ist week of August. 


68 roads, 2d week of August... 


04 roads, 3d week of August.. 


—— August——-— 





—14,2 

The statements of gross and net earnings for July of all roads re- 
porting, including several of the larger Eastern lines, show that the 
loss in net earnings was not nearly so large as in either of the two 
preceding months, in spite of the Western tie-up on some lines. The 
ratio of operating expenses to gross earnings was not so large as it 
was in the two preceding months or in July last year. The figures 
follow : 

1894 


May, 142 roads, gross....... $49,343,575 

net 12,238,597 

Percentage, net to gross.. 24.8 

June, 130 roads, gross 
net 


1893 Per Cent. 
$61,304,854 j 
18,509,636 
30. 


44,576,153 55,122,374 
12,125,751 16,667,803 


3, 
6, 
Percentage, net to gross.. 27.2 30.2 


21,916,721 

6,498,190 

Percentage, net to gross.. 29.6 

Railroad News.—Prog ess is being made in the perfecting of 

plans for the reorganization of Reading. 

A movement has been started in Georgia to break up the new 
Southern road under the statutes of the State. 

Rate cutting in the new East-bound pool from Chicago in all classes 


of freights is said to be free and extensive. 

Southern roads again threaten to break away from the organization 
recently perfected to maintain rates, and there is danger of another 
rate war. 

The anthracite coal companies have decided to maintain the limit 
of the coal output for September at 2,500,000 tons, the same as for 
August. The stock of coal is very large. Side tracks on all the coal 
roads are filed with loaded cars. 

The Erie and Atchison have established a reduced rate on arog 
house products, from the Mississippi to New York. Other roads wi 
meet the cut. 

A majority of the bondholders of ‘the Evansville & Richmond 
tl assented to the readjustment plan prepared bz Harvey Fisk’s 

ons. 

The protective committee of the third mortgage bondholders of the 
Northern Pacific have issued a circular setting forth their objections 
to the reorganization plan of the Adams Committee. 

Exceptions have been filed in the United States Court, at Phila- 
delphia, to the recent sale of the Baltimore & Lehigh road. 


26,385,742 
7,954,129 
27.9 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 188, and in 
Canada 40, total 228, against 254 last week, 274 the preceding week, 
and 385 the corresponding week last year, of which 356 were in the 
United States and 29 in Canada. The number this week is the 
smallest reported for any week since the first week of July. In the 
following table is given the total number of failures reported from 
each section of the United States this week, corrected returns for the 
two preceding weeks, and for the corresponding week last year, also 
the number reported each week where the amount involved exceeds 
$5,000 : 

Aug. 17, ’94. Aug. 24, °94. Aug. 31, ’94. 
$5 000 oa "00 Total.  g5\999 Total. 
‘ 


Sept. 1, 93 
$3,000 Total 
21 149 

9 65 

30 98 

12 44 


—_—_—- - 


O 

$5,000 
ae. 13 i ll 
South ... 8 54 6 4 
West ... 10 63 15 7 
Pacific .. 4 25 8 2 
U.8.... 32 2 42 24 188 72 =. 3356 
Canada . 7 45 6 2 40 2 29 


There are only four failures this week where the amount involved 
is $100,000 or over: Etton & Stephens Manufacturing Co., boots and 
shoes, Boston, liabilities $239,000 ; Pottsville Iron & Steel Co., Potts- 
ville, Pa., debt $241,000; Knapp Electrical Works, Chicago; and 
Park & Lacey Machinery Co., Portland, Ore. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Aug. 23a, and also the previous 
three weeks for comparison. The liabilities are separately given of fail- 
ures in manufacturing, in trading. and in other failures, not includ 
ing those of banks and railroads :— 


Week ending Aug. 23. 
Total. Mnfg 
$1,361,926 

354,201 
1,260,391 


$2,976,518 $752,766 
245,542 103,000 
Three weeks ending Ang. 16. 
Total. Mnfg. 
$4,176,848 $1,679,175 
1,083,181 265,779 | 
2,136,885 707,096 


Other. 
$547,680 


315,000 
$1,062,680 


Mnfg. Trading. 
$446,481 $367.765 

93,608 : 
212,677 


$1,161,072 
142,542 


Other. 
$648 238 
125,500 
68,300 


Trading. 
$1,849,435 
691,906 
1,361,489 








$3,902,530 


475.711 


$7, 396.914 
826,798 


$2.652,046 
351,087 


$842,038 


Total... 
Canada.... 





GENERAL NEWS. 


Bank Exchanges for the week indicate a larger volume of 
business than last year, afid a steady volume of business, though not 
quite so large, as in 1892. The aggregate of bank exchanges this 
week at twelve of the chief centres of distribution in the United 
States east of the Pacific slope, omitting New York City, is $265,797,- 
207, an increase of 16.7 per cent. compared with the corresponding 
week last year, and a decrease of 16.1 per cent. compared with 1892. 
Below will be found the weekly comparison covering the three rears, 
with the percentage of gain or loss this year compared with last. and 
with 1892, also the daily average of exchanges of the total of all, for 
the periods mentioned, with the percentage of gain or loss. 

Week. Week 
Aug. 30, 94. Aug. 31, 
$62,902,414 29,177 

30,280,695 

10.356,903 

10.718,168 

10,646,700 

4,112,187, 

73,535, 786 


; Week. 

93. Per Ct. Sept. 1, 92 Per Ct. 
+ 14.0 $73,860,094 
56,673,901 


St = 


Philadelphia . 
Baltimore .... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
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Minneapolis .. 
St. Louis 
Kansas City.. 
Louisville. ... ‘ 7 
New Orleans. 4,211,462 


7,131,711 
21,519,211 
9,301,504 
6,812,940 
5,257,903 


16.7 $316,884,089 
12.3 547,101,816 


+ 14.0 $863,985,905 


+ 8.2 148,501,000 
— 16.4 166,940.000 
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Total . 
New York. 


$265,797.257 


$227,696,358 
405,221,360 ) 


360,803,066 











Total all . $671,018,617 
Average daily: 
4 weeks Aug. 116,583,000 
Month of July 125,745,000 150.480.000 
MonthofJune 123,840,000 157,570,000 — 21.4 171,560,000 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week e:ding Aug. 28, and imports for 
week ending Aug. 24, with corresponding movements in 1893, and the 
total for the last four weeks, and similar figures for last year : 


Exports. 


1894. 1893. 894. 

$6,754.304 $7,896,014 $7,264,641 $3.541,635 
Four weeks....... 29,047,357 31,666,954 33,568,632 35.243.848 
Although exports are half a million larger than last week, the decline 
from the corresponding week in 1893 is over one million, and for the 
month more than two and a half million dollars. There is still, how- 
ever, a slight increase for the year 1894 thus far, compared with the 
same eight months of 1893, the difference being $4,294,569. or less 

than 2 per cent. 


538,499,424 
107,782.000 


Imports. 
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ADVERTISEMENTS. 





BANKS. 


INSURANCE. 


FOREIGN BANKS. 





The Central National Bank 


OF THE CITY OF NEW YORK. 
Capital, ~ - ~ 82,000,000 
Surplus. « - - - 600.000 

This Bank will be pleased to receive the accounts 
of mereantile firms, individuals, banks and corpo- 
rations. 

oar WILLIAM L. STRONG, President. 
EDWIN LANGDON, C. 5. YOUNG, — 

Vice-President. Cashier. 





MEMBERSHIP, OVER 
THE 


National Park Bank 


Matual Reserve Fund Lit 


ASSOCIATION. 


a ee 


RECORD AND FINANCIAL STANDING. 


Interest Income, annually, exceeds.. 
si-mouthly Income exceeds.......... 
RESERVE FUND, (Dee. 31, 1893)... 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, - 
RESERVE FUND, -« - 


$4.550.000 
2,425,000 
327.375 


Foreign Exchange and General Banking Business, 








82.700 
$130,000 00 
790,000 00 
3,589,326 00 


FINANCIAL. 





OF NEW YWOoRF. 


Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance ooly through 
the Bonk. ng ee ms 

EBENEZER K. WRIGHT, President. 
STUYVKESANT FISH, Vice-Pres GEO S, HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 








INSURANCE. 


WERCANTILE. CREDIT. GUARANTEE. C0 


F NEW YWoRF. 
CAPITAL, - : : : - $250,000 


Deposited with Ins. Dept. State of N. Y., $100,000, 
HEAD OFFICE, 291 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Wm. M. DEEN, Pres't. C. VINCENT SMITH, Sec’y. 





Death Claims paid, over 

Saving in Premiums exceeds......... 40,000,000 00 
New Business in 1893 exceeded 64,169,700 00 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 
Parties desiring insurance will be furnished free 
information at the Home Oflice, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 


E. B. HARPER, President. 





Reliable Agents wanted in every State. 
Send for Prospectus. 


Corrin & Stanton, 
BANKERS, 
72 BROADWAY, - - NEW YORK. 
The matured interest on the following bonds is 
payable at our office on and after September 1, 
1894: 
CITY OF BROWNWOOD, Texas, 
Water Works 5 per cents, 
CITY OF TIFFIN, Onno, 
Improvement 6 per cents. 


CITY OF ERIE, Pa., 
tefunding Water 4 per cents. 

CITY OF McKEESPORT, Pa., 
Refunding 44 per cents. 

CITY OF McKEESPORT, Pa., 
Improvement 43 per cents. 

VILLAGE OF BALDWINSVILLE, N. Y. 
Water 34 per cents. 


VILLAGE OF PAYNE, On10, 
School District 6 per cents. 





BOROUGH OF REYNOLDTON, Pa.. 
Water 4} per cents. 
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FINANCIAL. 


Ladenburg, Thalmann & Go., 
BANKERS. 
44-46 Wall Street, New York. 





Issue Circular Letters of Credit 


Yor Travelers and Merchants available in all 


parts of the world. 





». C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 


16 & 18 WALL STREET, NEW YORK. 


FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange. Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 


Individual Accident. Employers’ and General 
Liability, Steam Boiler, Eievator and Drivers’ Risk 
Insurance. 








SPECIAL NOTICES. 





R. J. KIMBALL & CO., 
(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 


Transact a General Banking business, including 
the pure a ise and sale of Stocks and Bonds for cash 
or on margin. 





—— & VAN CORTLANDT. 
BANKERS, 


WALL ST., NEW YWORKEK. 
INVESTMENT SECURITIES. 


wisconsin Marine & Fire Insurance Co, 
BANK, 


MILWAUKEE, wis. 
tP CAPITAL, - - 5500,000 


8s 





PAID 


‘Transacts a General Banking Business. 
WASHINGTON BECKER, 
JOHN L. 


President. 
MITCHELL, Vice President, 
JOHN JOHNSTON, Cashier. 





O REGON SECURITIES 

Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
CO... Portland, Ore. References: Park National 


LB pote: New York; Melville Ficus & Co., London, 
England. 





UNION TRUST CoO. 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLWoop T. Hance, Sec’y. 








SPECIAL NOTICES. 


” 1361 & 363 WASHINGTON SI., 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


nich Grave Fire Arms, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 


Remington Bicycles, 


313 & 315BROADWAY, NEW YORK. 


FALL SEASON 1894. 


SULLIVAN, DREW & GO.., 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST... NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufnetured on this 
or the European Continent, 


NEW YORK. 





COLUMBUS BUGGY CO., 


COLUMBUs, OHIO, 


Builders of First-class Work only, 


: STRICTLY 


Aa Al. 





SEND FOR CATALOGUE. 
SAFETY 


OT] > ELEVATOR. 


ELECTRIC, STEAM & HYDRAULIC. 


88 PARK ROW, NEW YORK, 











| en DOMMERICH & CO., 
- MANUFACTURERS’ AGENTS, 
Dep artments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 


THE CHUB BRATED 


SOHMER 


Pianos ave the Best. 





’) Warerooms: 119-155 E. 14th St., New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
hosts sounding name of cheap grade. Our name 
sy ‘lis 





Business Furniture, 
Filing Cabinets, 


S—-O-H-M-E-R. 
Office Desks. 


tr 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





The Delbert Engineering Co. 


(Limited), 


GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor aoe Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 





